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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 22, 2023, Kenneth Lock notified Arcutis Biotherapeutics, Inc. (the “Company”) of his decision to resign as Senior Vice President and Chief
Commercial Officer of the Company, effective as of June 2, 2023, to attend to personal matters.

The Company has commenced a search for a permanent chief commercial officer and has appointed Ayisha Jeter, who has served as the Company’s Vice
President of Market Access since joining the Company in June 2020, as interim chief commercial officer during the transition period.

Item 8.01    Other Events.

On May 24, 2023, the Company issued a press release announcing these changes (the “Press Release”). A copy of the Press Release is attached hereto as
Exhibit 99.1. The information in the Press Release attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, or incorporated by reference in any filing under the Securities
Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01    Financial Statements and Exhibits.

(d)    Exhibits.

Exhibit No. Description

99.1 Press Release of Arcutis Biotherapeutics, Inc., dated May 24, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

ARCUTIS BIOTHERAPEUTICS, INC.

May 24, 2023 By: /s/ Scott L. Burrows
Scott L. Burrows
Chief Financial Officer



FOR IMMEDIATE RELEASE

Arcu�s Announces Leadership Transi�on

• Senior Vice President and Chief Commercial Officer (CCO) Ken Lock Stepping Down

• Ayisha Jeter Appointed Interim CCO

WESTLAKE VILLAGE, Calif., May 24, 2023 – Arcu�s Biotherapeu�cs, Inc. (Nasdaq: ARQT), an early commercial-stage

biopharmaceu�cal company focused on developing meaningful innova�ons in immuno-dermatology, today announced a

leadership change. Ken Lock, who has served as Senior Vice President and Chief Commercial Officer (CCO) since October 2019, is

stepping down to a�end to personal ma�ers effec�ve June 2, 2023. During this transi�on period, Arcu�s’ Vice President of

Market Access, Ayisha Jeter, has been appointed interim CCO.

Mr. Lock’s contribu�ons to the company have been significant, ranging from leading the overall commercializa�on process and

building out a robust sales, marke�ng, access, and commercial opera�ons organiza�on, to the launch of the Company’s first

product, ZORYVE  (roflumilast) cream 0.3% for individuals with plaque psoriasis 12 years of age and older in both the United

States and Canada.

Ms. Jeter has led Arcu�s’ access and reimbursement strategy since joining the Company in June 2020. She brings more than 20

years of biopharmaceu�cal and pharmaceu�cal industry experience across sales, sales leadership, and market access, including

mul�ple product launches across a variety of therapeu�c areas. At Arcu�s, Ms. Jeter helped found the Arcu�s Culture Team,

helping to promote a diverse and inclusive culture.

“On behalf of our Board and team, I would like to thank Ken for his immense contribu�ons to Arcu�s and wish him success in his

future endeavors. We are grateful for his leadership and dedica�on as he built our commercial organiza�on, launched ZORYVE in

plaque psoriasis, and prepared us for future poten�al indica�ons of roflumilast including expansion in psoriasis down

®



to 2 years of age and poten�al approval in seborrheic derma��s,” said Frank Watanabe, President and Chief Execu�ve Officer of

Arcu�s. “We are confident in the ability of Ayisha to step into this new role, given the depth and breadth of her sales and

market access capability, as well as her strong leadership and opera�onal exper�se.”

Arcu�s has commenced a search for a permanent CCO.

About Arcu�s

Arcu�s Biotherapeu�cs, Inc. (Nasdaq: ARQT) is an early commercial-stage medical dermatology company that champions

meaningful innova�on to address the urgent needs of individuals living with immune-mediated dermatological diseases and

condi�ons. With a commitment to solving the most persistent pa�ent challenges in dermatology, Arcu�s has a growing por�olio

that harnesses our unique dermatology development pla�orm coupled with our dermatology exper�se to build differen�ated

therapies against biologically validated targets. Arcu�s’ dermatology development pla�orm includes a robust pipeline with

mul�ple clinical programs for a range of inflammatory dermatological condi�ons including scalp and body psoriasis, atopic

derma��s, seborrheic derma��s, and alopecia areata. For more informa�on, visit www.arcu�s.com or follow Arcu�s on

LinkedIn, Facebook, and Twi�er.

Forward-Looking Statements

Arcu�s cau�ons you that statements contained in this press release regarding ma�ers that are not historical facts are forward-

looking statements. These statements are based on the Company’s current beliefs and expecta�ons. Such forward-looking

statements include, but are not limited to, the commercial launch of ZORYVE in plaque psoriasis, the poten�al expanded FDA

approval of its plaque psoriasis indica�on down to 2 years or age, as well as poten�al approval of the Company’s roflumilast

foam in seborrheic derma��s. These statements are subject to substan�al known and unknown risks, uncertain�es and other

factors that may cause our actual results, levels of ac�vity, performance, or achievements to be materially different from the

informa�on expressed or implied by these forward-looking statements. Risks and uncertain�es that may cause our actual results

to differ include risks inherent in our business,



reimbursement and access to our products, the impact of compe��on and other important factors discussed in the "Risk

Factors" sec�on of our Form 10-K filed with U.S. Securi�es and Exchange Commission (SEC) on February 28, 2023, as well as any

subsequent filings with the SEC. You should not place undue reliance on any forward-looking statements in this press release.

We undertake no obliga�on to revise or update informa�on herein to reflect events or circumstances in the future, even if new

informa�on becomes available. All forward-looking statements are qualified in their en�rety by this cau�onary statement,

which is made under the safe harbor provisions of the Private Securi�es Li�ga�on Reform Act of 1995.

Contacts:

Media

Amanda Sheldon, Head of Corporate Communica�ons

asheldon@arcu�s.com

Investors

Eric McIntyre, Head of Investor Rela�ons

emcintyre@arcu�s.com


